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EDWARD C. HALBACH, Jr., ESQUIRE

“TOTAL RETURN” TRUSTS: PRUDENT
INVESTING AND THE IMPARTIALITY ISSUES

(with examination of the modernized principal-income acts 
and their tax treatment)

EXTREMELY VALUABLE!
“Ed Halbach is terrific. It was wonderful
to listen to the leading expert.”

Why YOU Should Purchase
This 2.1-hour May 7, 2005 presentation gives

you a useful and unique analysis from the reporter
for the American Law Institute’s Restatement Third
of the Law of Trusts project of “total return” trusts,
one of the hottest and most confusing new concepts
in trust drafting and planning. 

In this valuable presentation, leading expert
Edward C. Halbach, Jr., provides to you:

analysis of some of the key duties
suggestions for planning
warnings of dangers
This valuable “how-to” practitioner-oriented

program gives you the information you need to
properly advise your clients.

EDWARD C. HALBACH, Jr., ESQ. joined the Boalt Hall,
University of California - Berkeley faculty in 1959 and served as
dean from 1966 to 1975. He is currently Walter Perry Johnson
Professor of Law, Emeritus. He serves as the reporter for the
American Law Institute’s Restatement Third of the Law of Trusts
project (three volumes published to date). 
Mr. Halbach received the 1981 Award for Excellence from the
National College of Probate Judges and has served as president of the
International Academy of Estate and Trust Law, as the director of the
Probate and Trust Division of the ABA, and as chair of the ABA’s
Real Property, Probate and Trust Law Section. 
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TOPICS
✓✓Principles Of Prudence Under The

“Prudent Investor Rule”
✓✓Duty With Respect To Diversification

• compensated risk
✓✓Duty With Respect To Suitability Of Risk

Levels and Return Targets
✓✓Duty With Respect To Delegation
✓✓Duty To Be Cost-Conscious

• proprietary mutual funds such as 
bank common trust funds

✓✓Duty Of Impartiality
✓✓The Modernized Principal-Income Acts

and Their Tax Treatments
• “total return”
• need for “adjustment” or “unitrust”

COMPLETE TABLE OF CONTENTS
To see the complete Table of Contents for this course book,
or that of any other Estates, Gifts, Trusts or Tax topic we offer,
go to www.nlfcle.com and click on the Estates, Gifts,
Trusts & Tax Materials link on the home page. Click on the
blue Table of Contents link under the title of the topic you wish
to review. To return to the Estate, Gifts, Trusts and Tax
Materials main page, click the “Back” key on your browser.

NEW!

➸ ➸
ORDER YOUR 72-PAGE COURSE BOOK,

AUDIO TAPES, AUDIO CDS, DVD or
VHS VIDEO TAPE TODAY!

Go to www.nlfcle.com for 
the complete list of our live programs, self-study

topics and DOWNLOADABLE FORMS!
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Go to
www.nlfcle.com

to DOWNLOAD 

many FORMS!



72-Page Course Book: Each audio tape, audio CD, DVD and VHS
video tape order comes with a FREE course book. Alternatively, you
may order just the course book. Spiral-bound for convenient use, it
is 72 pages long and loaded with Mr. Halbach’s valuable tips and
ideas.
2.1-Hour Audio Tapes / Audio CDs / DVD / VHS Tape: These
recordings of the entire program can be used at home or office. Audio
tapes and CDs are great for studying while traveling. The DVD and
VHS tape are in color and perfect for group or individual viewing.

Valuable Book!
At least purchase the outstanding course book prepared by
Mr. Halbach:
✓✓  72 Pages
✓✓  Major Headings Are:

• Principles Of Prudence Under The “Prudent Investor
Rule”

- Historical Background and Objectives
- Understanding the Prudent Investor Rule
- The Prudent Investor Act: Key Provisions
- Principles of Prudence and Associated Fiduciary

Duties
- Some Concluding Observations

• Impartiality And “Total Return” Investing
- Background: Introduction to the Problem and the 

Principles
- Understanding the Duty of Impartiality: A Closer Look
- Understanding the Associated Duty of  (Income)

Productivity
- Solutions: Methods of Coping with Underproductive 

or Overproductive Portfolios
- The Recent Widespread Legislation (with Unitrust

Conversion in Some States)
- Treasury and IRS Approval

• Modernized Trust Investment Law In The New
Restatement

“TOTAL RETURN” TRUSTS: PRUDENT INVESTING/IMPARTIALITY ISSUES
•  May 7, 2005  •  2.1 Hours  •

ORDER FORM — 4 EASY WAYS TO ORDER:
1. Place your order on our website, www.nlfcle.com, with credit card charge (VISA, MasterCard or American Express ONLY), or
2. Complete and mail brochure with check or credit card to National Law Foundation, P. O. Box 218, Montchanin, DE 19710, or
3. Telephone 302/656-4757 with credit card charge (VISA, MasterCard or American Express ONLY), or
4. FAX this side of the brochure with credit card charge (VISA, MasterCard or American Express ONLY), to 302/655-6363

NAME OF ATTORNEY TELEPHONE (day)

FIRM NAME FAX

ADDRESS

CITY STATE ZIP (If purchasing for CLE, what state? )
Enclosed is my check to NATIONAL LAW FOUNDATION Charge my credit card (VISA, MasterCard or AmEx ONLY)

CREDIT CARD INFORMATION:  Exact Name on Card
Card No. Exp. Date

Price includes UPS GROUND shipping. For shipping via expedited Federal Express at additional charge, circle below. 

CIRCLE:   overnight or   2nd day      CHARGE Federal Express # or my credit card.
E-MAIL NOTICE: To receive update notifications of our seminars and self-study topics by e-mail, provide your e-mail address here: 

(All customer information, including your e-mail address, is kept in strict confidence)

IN A HURRY?
Place your order TODAY with your 

VISA, MasterCard or American Express card by
calling 302/656-4757, by faxing 302/655-6363
OR by visiting our website, www.nlfcle.com

2.1-Hour VHS Video Tape and 72-Page Course Book *$129
2.1-Hour DVD and 72-Page Course Book  *$129
2.1-Hour Audio CDs and 72-Page Course Book *$109
2.1-Hour Audio Tapes and 72-Page Course Book *$99
72-Page Course Book Only $69

*May be used to earn Self-Study CLE credit. See box on right for details.
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Recordings of Live Program: The audio tapes, audio CDs, DVD and
video tape are the unedited recordings of the full 2.1-hour live
presentation by Mr. Halbach on Ma


