TABLE OF CONTENTS

Effects and CriticisSm of the Current Law .......coooovviviiiiiiiiiiieiiiiiiiiieeeeeeeeeeeeveeee e
POSSIDIE REIMEAIES ..o e e e e e e e e e eeeee e e e e e e e eeeeenaaaeaeeaees
PIanning TIPS ...veeeeeieeiiieeeie ettt e

moaw»

III. Personal And Dependent EXemptions..................ccccooeiiiiiiiiiiiiicceceee e
IV. State and Local TAXES............ccccooiiiiiiiiiiiiieeeee ettt
V. Estate PLANNING................cooooiiiiiiiececeeeee ettt ae e e bee e anee e

A. Planning to Protect a Settlor’s Beneficiary.......cccccceeeviieeiieeiciieeniieeciie e

B. Planning to Provide for the Children of the First Spouse to Pass Away .................

VL COMCIUSION ...coooooiiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeee ettt ettt e et e et et et e e et e e eeeeeeeeeeeeeeeeeeeeeeeeeeaees



