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TERRIFIC!
“Very, very thorough and useful

explanation. Mr. Porter really
knows his topic!”

Why YOU Should Purchase
This 2.1-hour September 24, 2007 presentation

gives you a useful and practical analysis and
explanation of the IRS arguments in attacking
valuation discounts claimed through FLPs and
LLCs, how to counter those arguments, the recent
discounts, and much more.

Mr. Porter, who has been involved in many of
the important reported cases, gives you:

thorough descriptions of each IRS attack
useful suggestions for how to respond
valuable drafting and planning tips
much more!

This valuable “how-to” practitioner-oriented
program gives you the information you need to
properly advise your clients.

JOHN W. PORTER, ESQ. is a partner in the Houston, Texas
law firm of Baker & Botts, LLP. Recognized as a leading
national expert on FLP/LLC valuation discounts, he has been
involved with many of the landmark decisions on this topic.
Mr. Porter has served as lead counsel for taxpayers in over 60
U.S. Tax Court cases, including many involving hard-to-value
assets such as interests in family limited partnerships and
limited liability companies. He is a Fellow of the American
College of Trust and Estate Counsel.
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TOPICS
�Overview

• define bundle of rights
• value thereof
• why IRS attacks entities
• Murphy argument
• gift on formation argument

�IRC Section 2036(a)(1)
• Bigelow
• Korby  
• Strangi
• Thompson

�IRC Section 2036(a)(2)
• Strangi
• Kimbell
• Cohen

�Bona Fide Sale For Adequate And Full
Consideration

�Production Of Documents  
�Where Are We Now?

• IRS settlement guidelines
• Lappo, McCord, Peracchio

�Defined Value Or Formula Transfers

COMPLETE TABLE OF CONTENTS
To see the complete Table of Contents for this course book, or
that of any other Estates, Gifts, Trusts or Tax topic we offer, go
to www.nlfcle.com and click on the Estates, Gifts, Trusts &
Tax Materials link on the home page. Click on the blue Table
of Contents link under the title of the topic you wish to review.
To return to the Estate, Gifts, Trusts and Tax Materials
main page, click the “Back” key on your browser.

STAY CURRENT ON FLP/LLC
DEVELOPMENTS!
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Æ Æ
ORDER YOUR 81-PAGE COURSE BOOK,

AUDIO TAPES, AUDIO CDs, DVD or
VHS VIDEO TAPE TODAY!

Go to
www.nlfcle.com

to DOWNLOAD 

many FORMS!

NEW!



2.1-Hour VHS Video Tape and 81-Page Course Book *$129
2.1-Hour DVD and 81-Page Course Book  *$129
2.1-Hour Audio CDs and 81-Page Course Book *$109
2.1-Hour Audio Tapes and 81-Page Course Book *$99
81-Page Course Book Only $69

*May be used to earn Self-Study CLE credit. See box on right for details.

VALUATION DISCOUNTS WITH FLPs/LLCs: WHERE ARE WE NOW?
•  September 24, 2007  •  2.1 Hour •

81-Page Course Book: Each audio tape, audio CD, DVD and VHS
video tape order comes with a FREE course book. Alternatively,
you may order just the course book. Spiral-bound for convenient
use, it is 81 pages long and loaded with Mr. Porter’s valuable tips
and ideas.
2.1-Hour Audio Tapes/Audio CDs/DVD/VHS Tape: These
recordings of the entire program can be used at home or office. Audio
tapes and CDs are great for studying while traveling. The DVD and
VHS tape are in color and perfect for group or individual viewing.

Valuable Book!
At least purchase this outstanding, comprehensive 81-
page course book prepared by Mr. Porter:
��  Practical, thorough explanation of the relevant law
��  Family Limited Partnership Issues

• The Murphy Argument
• IRC Sec. 2703 Argument
• IRC Sec. 2704(b)
• Gift On Formation Argument
• IRC Sec. 2036(a)

��  Recent Valuation Case Law
Dailey, Lappo, Peracchio, Deputy, Green, Thompson,

Jelke, Kelly, Temple, Estate of Kohler
��  Defined Value Or Formula Transfers
��  Various Valuation Adjustments
��  Privileges In The Estate Planning Context
��  Federal Gift Tax Audit Letter

IN A HURRY?
Place your order TODAY with your 

VISA, MasterCard or American Express card by
calling 302/656-4757, by faxing 302/655-6363
OR by visiting our website, www.nlfcle.com

Recordings of Live Program: The audio tapes, audio CDs, DVDs
and video tapes are the unedited recordings of the full 2.5-hour live
presentation by Mr. Porter on September 24, 2007 at our Great
Western Tax & Estate Planning Conference in Las Vegas, Nevada.
CLE Credits for In-House or Self-Study: National Law
Foundation is an accredited CLE provider in California, Florida,
Washington and many other states. The New York State
Continuing Legal Education Board has approved the National
Law Foundation as an Accredited Provider of New York CLE for all
live and recorded (“non-traditional format”) courses produced since
August 1, 1997. Attorneys licensed in New York State can earn CLE
credit with all National Law Foundation courses for one year from
the date of purchase. Purchase the tape, DVD or CD from this
excellent program and earn CLE Credits by Self-Study. (Check
with your CLE Commission or visit our website, www.nlfcle.com.)

(288)

This course is accredited for self-study CLE credit in these
states when Tape/CDs/DVD + Course Book are purchased:
• AZ - 2 GEN • FL - 2.5 GEN • MT - 2 GEN • NY - 2.5 GEN
• CA - 2 GEN • IL - 2 GEN • NV - 2 GEN • TX - 2 GEN
• CO - 3 GEN • MO - 2.5 GEN • NM - 2.1 GEN • WA - 2 GEN
Visit our website, www.nlfcle.com, for information on CLE requirements

in these states and a full list of other courses available for CLE credit 

ORDER FORM — 4 EASY WAYS TO ORDER:
1. Place your order on our website, www.nlfcle.com, with credit card charge (VISA, MasterCard or American Express ONLY), or
2. Complete and mail brochure with check or credit card to National Law Foundation, P. O. Box 218, Montchanin, DE 19710, or
3. Telephone 302/656-4757 with credit card charge (VISA, MasterCard or American Express ONLY), or
4. FAX this side of the brochure with credit card charge (VISA, MasterCard or American Express ONLY), to 302/655-6363

NAME OF ATTORNEY TELEPHONE (day)

FIRM NAME FAX

ADDRESS

CITY STATE ZIP (If purchasing for CLE, what state?                )

Enclosed is my check to NATIONAL LAW FOUNDATION Charge my credit card (VISA, MasterCard or AmEx ONLY)
CREDIT CARD INFORMATION:  Exact Name on Card
Card No. Exp. Date

Price includes UPS GROUND shipping. For shipping via expedited Federal Express at additional charge, circle below. 

CIRCLE:   overnight or   2nd day      CHARGE Federal Express # or my credit card.
E-MAIL NOTICE: To receive update notifications of our seminars and self-study topics by e-mail, provide your e-mail address here: 

(All customer information, including your e-mail address, is kept in strict confidence)
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3-COURSE ESTATE PLANNING PACKAGE
This program is also available as part of a specially-priced
set with:

• Wealth Transfer Tax Developments (2007)
• Retirement Plan Distributions To Trusts: How To

Make Them Work
Visit www.nlfcle.com for details on our EP8 package!


